
Affordable 
Housing Bond
Housing Bond 
Implementation IGA for City 
of Gresham

February 6, 2020

Presenter
Presentation Notes
I’m very happy to be here today to bring you a staff recommendation that the Metro Council approve the execution of the housing bond implementation IGA with the City of Gresham. 
Last year, Gresham created a Local Implementation Strategy that complies with the expectations outlined in the Housing Bond Program Work Plan adopted by the Council, and the City’s LIS has been reviewed and recommended by the Community Oversight Committee.
I’m going to present a brief overview of the LIS and IGA scope and am happy to answer any questions you may have after that. 
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• $26.7M to fund 187 affordable homes

• $563K in program administration funding

• Engagement efforts with Home Forward

• 4 projects +/- anticipated

• 20% goal of total development costs 
awarded to contracts with COBID certified 
firms

• City Council approved the IGA on Feb. 4

Gresham’s strategy

Presenter
Presentation Notes
77 homes will be deeply affordable (30% AMI)
91 homes will be restricted to households earning 31% to 60% of AMI
No more than 10% of units (19 of 187) for households making 61-80% of AMI
93 homes will be family sized with 2+ bedrooms
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Recommendation for approval

Consideration for the City’s ongoing 
implementation and monitoring: 

• Further define strategies and outcomes that will 
be measured to demonstrate the advancement 
of racial equity.

Oversight Committee recommendations

Presenter
Presentation Notes
Oversight Committee reviewed Gresham’s LIS on Nov. 6, 2019, resulting in a recommendation for the Metro Council to approve the strategy. 
They also provided consideration for ongoing monitoring, including:
a priority consideration related to tracking and reporting on outcomes for advancing racial equity (all jurisdictions)-including low-barrier screening criteria, affirmative marketing, universal design, voucher prioritization, wraparound services, and contract and workforce diversity. 
Several additional considerations that have been included in their recommendations of all of the LISs -- included in Attachment 1 to your staff report. 

.
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Metro staff will review projects at concept 
and final stage for consistency with LIS

Restrictive covenants for long-term 
affordability

Annual LIS progress reports, including racial 
equity outcomes

Annual disbursement of administrative 
funding

Annual financial reporting on expenditures

Intergovernmental agreement

Presenter
Presentation Notes
The Council is being asked to approve both LIS’s as part of an umbrella IGA that sets forth the terms and conditions for the disbursement of bond funds from Metro to the partner. You can find more information in the staff report and the full IGA in your packet.
This slide shows some of the key elements of the IGA. I’m not going to read through them because I presented them to you on Nov. 21, when the first two IGAs were approved with Beaverton and Clackamas County.
As I shared previously, these IGAs reflect months of thoughtful discussion with staff at all seven implementation jurisdictions to strike the right balance of accountability for achieving outcomes and flexibility for local implementation, and we are grateful for that ongoing coordination and OMA’s leadership in shaping this document. 

DETAILS IF NEEDED:
Project funding will be disbursed on a project-by-project basis following Metro staff review for consistency with the LIS.
All projects are required to record a restrictive covenant ensuring long-term affordability restrictions
Jurisdictions will submit annual progress reports that include metrics and outcomes related to advancing racial equity. These progress reports will be reviewed by the Community Oversight Committee and then presented to the Metro Council along with any findings or recommendations.
Administrative funding will be disbursed annually according to the schedule outlined in Exhibit B of the IGA.
Jurisdictions will submit annual financial reports on expenditures to ensure that all expenses comply with GO bond requirements that funds be spent on capital costs related to affordable housing assets.
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