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Exhibit B

BALLOT TITLE

Bonds to fund affordable housing in Washington, Clackamas,
Multhomah counties. (10 words)

Shall Metro issue bonds, fund affordable housing for low-income
families, seniors, veterans, people with disabilities; require
independent oversight, annual audits? (20 words)

If the bonds are approved, they will be payable from taxes on
property or property ownership that are not subject to the limits of
sections 11 and 11b, Article Xl of the Oregon Constitution.

Measure authorizes $652.8 million in general obligation bonds to
fund affordable housing in Washington, Clackamas, and
Multnomah counties.

Bonds will be used to build affordable housing for low-income
households; purchase, rehabilitate, and preserve affordability of
existing housing; buy land for affordable housing; help prevent
displacement.

Affordable housing means land and improvements for residential
units occupied by low-income households making 80% or less of
area median income, which in 2018 for a family of four was
$65,120; improvements may include a mix of unit sizes, spaces
for community and resident needs and services. Some units will
be accessible for people with disabilities and seniors; flexibility for
existing tenants and hardship.

Requires community oversight and independent financial audits.
Creates affordable housing function for Metro, implemented by
Metro and local housing partners. Local and regional
administrative costs capped at 5% of bond proceeds. Bond costs
estimated at $0.24 per $1,000 of assessed value annually,
approximately $5.00/month for the average homeowner. Bonds
may be issued over time in multiple series. (166 words)



